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INDEPENDENT AUDITOR'S REPORT
To the Members of Adesh Realeon Private Limited

Report on the Financial Statemenis

Opinion

We have audited the accompanying lnancial statements of Adesh Realcon Private Limbted (“the
Company™). which comprise the Balance Sheet as at 31" March 2022, the Statement of Profit and Loss, the
Cash Flow statement and the Statement of changes in Equity for the year ended on that date and notes to
the financial statements, including a summary of the significant accounting policies and other explanatory
information (hereinafter referred 1o as “the financial statements™).

In our opinion and 1o the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, as amended (“the Act™) in
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the companies (Indian Accounting Standards) Rules,
2015, as amended, ("Ind As™} and other accounting principles generally aceepted in India, of the state of
affairs of the Company as at 317 March 2022, its profit. its cash flows and the changes in equity for the
year ended on that date,

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013, Our nesponsibilities under those Standards are
further deseribed in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
repodt. We are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India (1CAL) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICATs Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate Lo provide 8 basis for cur audit opinion on the financial statements,

Kev Audit Matters

Key audit matters are those matters that, in our professional judgement, were nf most significance in nr
audit of financial statements of the current period. These matters were addressed in the context of our audit
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined that there ane no key audit matters to be communicated in
Ol r-ET]I.'I-I"'.

Information other than the Financial Statemenis and Auditor's Report thereon

The Company's Management and Board of Directors ane rcspu:-nstl:rlc for the preparation of other
information. The other information comprises the information included in the Manng:mcnt Discussion
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and analysis, Board’s Report including Annexures to Board's Report, Business Responsibility report,
Corporate Governance and Sharcholder’s Information, but does not include the financial statements and
our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information s materially inconsistent with the financial
stalerments or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibilities for the Financial Statements

The Company’s Management and Board of Directors are responsible Tor the matters stated in section 1 34(5)
of the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act,

This. responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and vther irmegularitics; sclection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prodent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company’s ability 10 continue as a geing concern, disclosing, as applicable, matters related o going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Boerd of Directors are responsible for overseeing the company’s financial reporting process.

Amditor's Responsibility for the Andit of the Financial Statemenis

Chur objectives are to obtain reasonable assurance aboul whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
apinion. Reasonable assurance is a high level of assurance, but s not a goarantee that an audit conducted
in necordance with SAs will always detect a material misstaternent when it exists. Misstatements can arise
Froim Frawd or error and are considered material if, individually o in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the andit, We also:

e ldentify and assess the risks of material misstatement of the financial statements, whether due to
frand or error, design and perform audit procedurcs responsive to those risks, and obtain audit
evidence that is sufficient and appropriate o provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from frand is higher than for one resulting from error,
as fraud may involve collusion, forgery, mientional omissions, misrepresentations, or the override
of mternal control,




«  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are ﬂpmapruﬂte in the circumstances. Under section 143(3%1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal financial
controls svstem in place and the operating effectiveness of such controls.

® Evaluate the appropristeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 1o events
ar conditions that may cast significant doubt on the Company’s ahility to continue 88 a going
concern. Ifwe conclude that o material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Cur conglusions are based on the audit evidence obtained up to
the date of our auditor™s report. However, future events or conditions may cause the Company 1o
cease to continue as a going concern.

*  Evaluate the overall presentation. structure and content of the financial siatements, including the
disclossres, and whether the financial statements represent the underlying transactions and events
in & manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably Knowledgeable wser of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work: and {ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other marters, the planned scope
and tming of the audit and significant audit findings, including any significant deficiencies in internal
conitrol that we identify during our andit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that were
af most significance in the andit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our suditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare ¢ircumstances, we determine that a matter should
nol be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

I. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the *Annexure I a statement
on the matters specified in paragraphs 3 and 4 of the Order,

2. As required by Section 143(3) of the Act, based on our audit we repost that:
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We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our andit.

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, the Stateinent of Cash Flow and the Statemeni
of Changes in Equity dealt with by this report arc in agreement with the relevant books of account,

In our opinien, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

O the basis of the written representations received from the directors as on 319 March 2022 taken
on record by the Board of Directors, none of the directors is disqualified as on 319 March 2022 from
being appointed ag a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure-11". Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company®s internal financial controls over financial reporting.

With respect to the other matiers 1o be included in the Auditor's Keport in accordance with the
requirements of section 197(16) of the Act, as amended, according to information and according to
explanations given to us the Company has not paid any managerial remuneration during the vear,

With respect to the other matters 10 be included in the Auditor’s Report in accordance with Rule 11
of the Companies ( Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given o us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in itz
financial statement.

i There are no material foreseeable losses on long term contracts including derivative contracts
requiring provision.

iii. There are no amounts, required o be transferred, to the investor Education and Protection Fund
by the Company.

iv. (a) The Management has represented that, o the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premiuim or any other
sources or kind of funds) by the Company to or in any other personis) or entity{ies) , including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
{"Ultimzte Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneliciaries;

{b} The Management has represented, that, to the best of its knowledge and beliel, no funds have
been received by the Company from any person{s) or eantity(ies), including foreign entities
{(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in amy manner whatsoever by or on behall of the Funding Party {“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ulimate
Beneficiaries;




(€] Based on the avdit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations as provided under () and (b) above, contain any material misstalement.

ForBS IV & Co,
Chartered Accountants
Firm Registratigp ¥, 083128

W] d N,

UDIN: 2208791 9AMRIRF3523

Place: Mew Delhi
Date; 24™ May 2022



Annexure | to Independent Anditors” Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Reqquirements™ section of our report of even daie),

Wi,

vil.

(a) The Company does not have any Property. Plant and Equipment and Intangible Assets.
Therefore, reporting under ¢lawses 3(i) {ay, (b), (c) and 3(i} (d) of the Onder is not applicable 1o the
Company.

(2) Based on the information and explanations furnished to us, no proceedings have been initiated
on {or) are pending against the Company for holding benami property under the Benami
Transactions{ Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, and therefore the
question of our commenting on whether the Company has appropriately disclosed the details in its
financial statements does not arise,

ta) According to the informabion and explanations given to us and on the basis of our examination
of the records of the company, inventory includes project in progress and physical verification of
inventory has been conducted at reasonable intervals by the management and no discrepancies
noticed on plivsical verification.

(b} During the year, the Company has not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of current assets] and accordingly, the guestion of
cur commenting en whether the quarterly returns or statements are in agreement with the unaudited
books of account of the Company does not arise,

The Company has not made any investment, granted secured'unsecured loans‘advances in nature
of logns, or stood guarantee, or provided seeurity to any parties, Therefore, reporting under clauses
3(iit) of the Order is not applicable to the Company.

In our opinion and according to information and explanations given to us, there are no loans,
investmonts, guarantees and securities granted during the vear in respect of which provisions of
section |85 and 186 of the Companies Act, 2013 are applicable.

The Company has not aceepted any deposits from the public. Therefore, reporting under clauses
3{v} of the Order is not applicable to the Company,

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section [48 of the Companies Act, 2013, Therefore, reporting under clause 3(vi) of the Order is nol
applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, in respect of statutory dues:

{a) Amounts deducted’ acerued in the books of accounts in respect of undisputed statutory dues
including provident fund, emploves state insurance, income tax, duty of customs, Cess, Goods
amd Service Tax (GST) and other material statutory dues have penerally been regularly
deposited during the year by the company with the appropriate authorities. No undisputed
amounts paviable in respect of provident fund, employees® state insurance, income tax, duty of
customs, Cess, Goods & Service Tax (GST) and other material statutory dues were in arrears
a5 at 31 March 2022 for a period of more than six months from the date they became payable.

{b) There are no material statutory dues which have not been deposited with the appropriate
authorities on account of any dispute,

fi})\
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viil,

K.

xil,

il

Miv.,

According 1o the information and explanations given to us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961, that has not been reconded in the books of aceount,

{a) As the company does not have any loans or other borrowings from any lender at the balance
sheet date, the reporting under clause 3{ix)a) of the Order is not applicable o the company,

{b} As the company does not have any loans or other borrowings from any bank or financial
mstitution or any other lender. Therefore, reporting under clause 3(ixXb) of the Order is not
applicable to the Company.

(¢} The Company has not obtained any term loan. Therefore, reporting under clause 3{ix}c) of the
Order iz not applicable to the Company.

{d} The Company has not raised any fund, Therefore, reporting under clause 3(ix)0d) of the Order
15 not applicable to the Company.

{2) The Company has not taken any funds from any entity or persen on account of or to meet the
obligations of its subsidiaries, associates or joint ventures. Therefore, reporting under clause
HixWe) of the Order is nod applicable to the Company

if} The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies. Therefore, reporting under clause 3(ix ) of the
Crder is not applicable o the Company.,

(a} The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments ) during the year, Accordingly, the reporting under clause 3{x¥a) of the
Order is not applicable to the Company,

(b} The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the vear. Accordingly, the reporting under
Clause 3(x)b) of the Order is not applicable to Company,

{a) No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

(b} During the year, no report under section 143(12) of the Companies Act,.2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3(xi}b) of the Order is not applicable to the
COMPAany.

() As represented fo us by the management, there are no whistle blower complaints received by
the Company during the year,

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement to report on clauses 3(xii) (a), (b) and (¢} of the Order is not applicable
to the Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of Act, where applicable and the details of related pariy
transactions have been disclosed in the financial statements as required by the applicable
accounting standards,

According to the information and explanations given to us Company's size and nature of business
does not require internal audit system, Accordingly, the reperting under Clause 3(xiv) of the Order
15 not applicable to the Company.




XV,

IV

KVIL

Kviil,

KiK.

LE S

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is not
applicable,

(8) According to information and explanations given to us, the Company is not required to be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,

(b) The Company has not conducted (non-banking fnancialhousing finance), activities during the
vear. Accordingly reporting under clause 3{xvi)b) of the Order is not applicable to the Company.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3{xvile) of the Order is nol
applicable to the Company.

(d} The Group do not have more than one Care Investment Company as a part of the Group,

The Company has not incurred cash losses of in the financial vear and in the immediately preceding
financial vear.

There has been no resignation of the statuzory auditors during the vear and accordingly the reporting
under clause 3(xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios.
aging and expected dates of realization of financial assets and payment of financial liabilities, other
information sccompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
matcrial uncertaingy exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of the balance sheet as and when they fall due within a period of
one year from the balance sheet date,

The Company is not required to contribute any amount towards Corporate Social Responsibility
(CSR). Accordingly, reporting under Clause 3{xx)a) & (b) of the Order are not applicable.

ForBS D & Co.

Pariner B ALt
Membership No, 087979
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UDIN: 22087919AMRIRF3523

Place: Mew Delhi
Date: 24™ May 2022



Annexure I1 to Independent Auditors” Report

{Referved to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even daie)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2003 (~“the Aci™)

We have audited the internal financial controls over financial reporting of Adesh Realeon Private Limited
("the Company") as at 31 March 2022 in conjunction with our audit of the Financial Statements of the
Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("FCAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its ussets, the prevention and detection of frauds and
errars, the accuracy and completeness of the sccounting records, and the timely preparation of reliable
financial information, as required under the Act.

Aunditors® Responsibility

Chur responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted cur audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
issued by ICAL and deemed to be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of intemal financial controls, bath applicable to an audit of Internal Financial Conirols and. both
1ssued by the Institute of Chartered Accountants of India. Those Standands and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit 1o obtain reasonable assurance
ahout whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.

Chur sudit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
aver financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or ervor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,




Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in sccordance with generally mecepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures thar:

(a) Pertain to the maintenance of records that. in reasonable detail. accurately and fairly reflect the
transactions and dispositions of the assets of the company;

ih] Provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial siatements in accordance with generally accepted accounting principles, and that receipls
and cxpenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

) Provide reasonable assurance regarding prevention or imely detection of unauthorized acguisition,
use, of disposition of the company's assets that could have a material effect on the financial
statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial contrals over financial reporting, including the
pessibility of collusion or improper management override of controls, material misstatements due fo error
or fraud may occur and not be detected, Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial contral over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March 2022, based on the internal control over financial reporting eriteria established
by the Company considering the essential components of intemal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the [CAL

ForBS D & Co.
Chartered Accountangs=

Partner
Membership Mo, OB791 9

UDIN: 22087919AMRIRF3523

Place: New Dethi
Date: 24% May 2022



Adesh Realcon Private Limited
Regd. Offica: 10, Local Shopping Centre, Kalkafi, Mew Dalhi-110019
Corporate [dentity Mumber ¢ UFD101DL200EPTCL 79570

Balance Sheet as at March 31, 2022

(Amount In Hundreds)

TOTAL ASSETS

EQUITY AMD LIABILITIES
Equlty

a)Equity Share capital
DlOther Equity

Liabilitias
Currant liabilities
alFinancial Liabilities

HOther Financial Liabikties
biOther Current Liabilities
clCurrent tax labilites{net)

Significant accounting palicies

TOTAL EQUITY AND LIABILITIES

=l O

MNote s ak Ax at
PReRiCnen Mo, | March 31, 2022 March 31, 2021
ASSETS
Mon=Current Azsscts
biMon Current Tax Assets | 250,00 1, 350,00
850,00 1, 35000

Currefnt assots
a)Inventories 1 18,10, 778.75 18,10, 778,75
b}Fimancial Assets

i) Trade Receivable Z 7,650.00 .

it} Cash and Cash Equiwslents 3 3, 043.56 1,776,564

83147231

18,12,5585.59

___18,22,322.31

1613 905.50

1,000.00 1,000.00
(11,733.45) (20,067 88)
(10,733,45) (159,067 88)]

212,10 167.85
18,32,805.62 18,32 805 67
SHi .
18,33,055.76 18,32 973.47
18,23,322.31 18,13 005 50

The note nos. 1-24 form an integral part of financial statements.

As per our report of even date attached

For and on behalf of
BSDE& Cao. =
Chartered Accoupkat

M.No, QEFS1S

Flace : New Dalhi

Date :7 § MAY 2027

For and an behalf of the Board of Directors

Loy g™
Parmiad Kwumar
| Directar)

—

L

DI Di484427

Harish Chander Yadav
1 Directar)
IR ; 09279304



Adesh Realcon Private Limited

Reqgd. Office; 140, Local Shopping Centre, Kalkall, Mew Dalhi-1100L9
Corporate [dentity Number = W10 100 2004PTCIFE5 T

Statement of Profit and Loss for the year ended March 31, 2022
(Amount in Hundreds)

Nabe Year ended Year ended
o]
ArlRuiae No. | March 31, 2022 March 31, 2021
Revenuea
Fevenise from operation 8 8,500.00 18,000.00
Othier Income 9 330.10 F0.00
TOTAL INCOME B,830.10 18,070.00
Exponsas
Change in inventaries 10 - -
Finance Cost 11 14.16 12.98
Other expanses 12 443.47 435.60
TOTAL EXPENSES A57.63 448,58
Profit/(Loss) Before Tax B,372.47 17.621.42
Tax expenss 13 3B.04 10,546,356
Profit/{Lo=zs]) for the year 8,334.43 6. 975,06
Other comprehensive Incomea - -
Tax an above ikems = =
Total other comprehensive Income = =
Total comprehensive Income for the year ,334.43 6,975,06
Earnings per eguity share [in Rupess):
Basic & diluted (Face value of Bs. 10 each) 14 83.34 69.75
Significant accounting policies B
The note nos. 1-24 form an integral part &F financial skatements.
As per our report of even dabe attached
For and on bahalf of For and on bahalf of the Beard of Directors
i L) Jaw Dinlkd [ "'F'.FFH_
wAr e " - DLI,I/.:* /f:;h.r =
x T
Sujata Sharma wz;_«,.ﬁ" Parmod Kumar Harish Chander Yadaw
Partner = {Director) iDirectar)
M. Mo, DE7I19 DIN: OL4B4427 DIN: 09275304

Place : New Deihi

Date :3 | MAY 2002




Adesh Realcon Private Limited
Regd. Office: 10, Local Shopping Centre, Kalkaji, New Delhi-110019
Corporate Tdentity Nember @ U701010DL200BPTC1FR5T0

Seatement of Changes in Equity for the Year Ended March 31,2022

A. Equity Share Chpital

LArmoaint in Hundreds)

Humbara

Particulars Amaunt
Balance as at 1 il 2020
oe Apr 1<k, i) 1,000,000
Changes in equity share capital due to prior porisd ermars - =
Piealated balanos as & 1 bAgril 2020 Ly 000 000,00
Changes in equity shere capital during 2020-21 = £
Balance as st 3L March 2021 10,000 1,000,060
Balanca as at 1 April 2021 L0, 000 1, Q.00
Changes In equity share capital due to prior period ermars - -
Restated balance as at L April 2021 10,000 1.00d0.00
Changes in equity share cegltsl during 2031-232 -
Balance as at 31 March 2023 10, 040 1, 000, 040
. Dithar Equity
Lamaunt In Hundreds)
Attributabis to the cwners of Adesh Realcon Private Limited
Description Other
Retained Earnings camprehensive Tatal Bther Equity
Lncome

Balance as at 1 April 2020

(002,940

[2F,042.947]

Profit/{loss) for the yoar B, 575,06 - 6,975.08
Othar Comprehensive Tncome - - -
Balance as at 31 March 2021 {20,067.88) 3 {20,067.88}
Balance as at 1 April 2021 {20.067.68) = {0,067 68|
Frafit'{knss ] for the year &,334.43 = 833443
Othar Comprabensive Income - - .
Balanco as at 31 March 2022 (21,733.45) = {11,733.45)

The notes referred to abowe form an Inbegral part of financial statements.

As per our audit report of even date attached
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Adesh Realcon Private Limited

Regd. Offlca: 10, Local Shapping Cenlre, Katkali, New Delhi-110019

Carporate Tdentity Number - 0100 DL200BPTC1 79570

Cash flow statement for the year ended March 31, 2022

[Amount in Hundreds)

Year andad Yiear endod
Particulars March 31, 2022 March 31, 2021
A, Cash Mow from operating activitios
Prafit/{Loss) for the yvear before tax 8,372.47 17.621.42
Adjustment far Bank Chicges 14.16 12.98
Operating profit befare working capital changes B 3B6.53 17, 634.40
Adjustments for working capltal
Trade Recelvable {7,650.00) -
Other Current Liability - (1600000
Current Other NMnancial Babilities 44.25 =
(7,605.75) [16,000.00)
Cash (used in)/ genarated from operating
activities 780.88 1,634.40
Direct taxes pald / refund [Net] 500,00 (1,350.00)
Met cash (used in) / generated from operating
activities 1,280.88 ZB4.40
B. Cash flow from Investing activities = =
€. Cash flow from financing activities
Bank Charges Pald (14.16) p12.98}
Met cash (used in} / genorated from Financing
activities {14.16) £12.98)
Met {decrease]) / increase in cash and cash
equlvalents {A4+B+C) 1,266.72 271,42
Opening balance of cash and cash equivalents 1,776.84 1,505.42
Closing balance of cash and cash equivalents 3,043.56 1,776.84

Ag e our repart of even date attached

For and on benalfl of
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| 1
Dl f o I|I
F7
o

M_Mo. 087319
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For and an behall af the Board of Directors
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Parmod Kumar
{Drector)
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Adesh Realcon Private Limited
Ragd. Office; 14, Local Shopping Cenbre, Kalkaji, Mew Delhi-11002%
Comeate Idenlity Number | UF0L01DLI00ARTCL 795570

A. Significant accounting policies
1.Corporate infarmation

Adesh Realcon Private Limited ("The Company™) is a subsidiary cormipany of Robust buildwell Private Limited , Registered address of the
company is 10, Local Shopping Centre, Kalkaji, New Defhi- 110019

The company k= (nto the Real estate Business.

2. Significant accounting policles

i} Basls of preparation of financial statemants

The linancial stataments of the Company have been prepared in Booordance with the Companias {Indlan Accounting Standards) Rules 2015
{'Ind AS") issued by Minlstry of Corporate Affairs ['MCA' The Company has uniformly applied the acoounting policies during the period
pregEnted.

ii}) Revenue recognition

Ravenue is recegnised on sccrual basis and measured at the fair valoe of the consideration recwived or receivable for goods supplied and
eervicas rendered, net of felums and discownts o oustarmers,

i} Invantories

Land is walued at cost, which is determined on average method, Cost inchsdas cost of sequesition and all other costs Incurmed Gl the date of
Possession.

Iv) Impairment of Non Financial Assats

The Company arsesses ab each balance sheet date whather thene iz any indication that an asset may be impeired, If any such indication
exists, the Comgany estimates the recoverabibe armount of the asset, If such recoveralils amaunt of the asgel or the recovarabhs amount of
the cash-genarating unit to which the asset belongs |5 less than its carrying amowsnt, the carrpling ameunt is resdwcad to its recaverabla
amaunt. The reduction is treated as an mpairment loss and s recognized in the staterment of profit and kas

v} Financial Instrumanis

@) Finandcial Assets

Initial recognition and maasurameant

Financiai assets are recognised when the Company becomes a party to the contractual provisions of the financial instrument and are
measured netially &t fair value adjusted for transaction casts

Subsoguent measurement

(1) FAinancial instrumants at armartised cost ~ the financial iInstrument i measured at the amortised cost if both the Fullewing condiions are
mat;

(a) The ascet i held within a business model whase objective is to hold assets for collecting contractual cash fows, and

(o} Contractual terms of the asset give rise on specifiod dates ta cash flows that are salely payments of prindpal and interast [SPPTY an
the Principal amaunt outstanding,

After initial measurgmant, such Mnancal assats ane subsoquently messured at amortised cost usang the effective interest rate {EIR} methad,

De-recognition of financial assets
A financial azset i primarily de-recognised when the rights to receive cash fows Trom the ameat have exgired or the Company has
transferred 1t rights to receive cash flows from the assat,

b} Financial liabilities

Inltial recognition and measwrement

Al findncial labilities are recognised indtially at fair value and transaction cost that are attributabis te the acquisitien of the financial
lizbdities are also adjusted. These labillties are classified a5 amartiesd cost,

Subsequent measurement
Subsequent to inftial recognition, these llabilitias are moasursd at amorticed cost uging the affective interest methed, These labidities
indudé barrowings and depasies.

De-racognition of financial liabilities

A financial listality Is de-recognised when the obligation under the liahility is discharged or cancelled or expired, Whan an existing financial
liability is replaced by anather fram the same lender on substantially different terms, or on the terms of an existing liability are substantially
medified, such an exchange or modification 19 treatad as L de-recognition of the original liatiity and the recognition of a new liabdity, The
difference in the respective carrving amounts is recognised in the statomeant of profit ar lass.

c)Impairmant of linancial assoks

The Company assesses on & forward loaking basis the expected credit Insses associaled with s assets earried at amartised cost and FWOC)
debt instruments, The impairment methadology epplied depends on wheshar thares hias baen a significant increase in oredit dsk. Note 20
detalis how the Company determsigs g thers has been a significant increase in credit ris,

Fer trade receivables only, the o % the simpiilied approach pesmitted by [nd AS 109 Financial Instruments, which regquires
expected lifetime losses 1o be

Al recognitian of the receivalbies.

II"E , dﬁ_'l"t ik s



wi) Provisions, contingent assets and contingent liabilities

A provision B recognized when:

¢ the Company has g present cbligation as a result of a past event;

v ILig probable that an outflow of rescurces embedying economic benefits will be required to settie the abligation; and

¢ & relisbde estimate can be made of the amount of the abligation.

A distloswre for o contingent liability is made when theme is a possithe obligation or @ present obigation that may, but probably will not,
reduire &n outflow of resources, Where there i$ & passibla abligation or a present abligation that the kelihoosd of cubfiow of resources 15
réfmate, no pravision or discloseme is made.

vil) Earnings par share

Baskc earmings per share are cabculated by dividing the Net Profit for the year attnbutabla to aquity sharehaldiers by the weighted average
numibar of @quity shared oulstanding during tha year,

For the purposa of cadculating diluted samings per share, the Net Profit for the year attribwtable to equity shareholders and the welghted
averape number of shares cutstanding during the year are adjusted for the effects of all dilutive potential equity share.

wiii] Income Tax

I. Prodisian far current tax is made based on the tak payable under tha Income Tax Act, 1961, Current income tax relating to Rems
recognized autside profit and loss i recognised culside profit and loss (either in other comprehensive intome ar in equity)

ii, Deferred tax is recognisad on temporary Sfferences between the carmying amounts of assets and fabilites in the Financal statements and
e cormeiponding tax bases used in the camgputation of taxabie profit,

Deferred tax liabilities and assats are measured at the tax ratos that are expactsd t apply in the periad in which tha liability is setbled or
the assel reaksod, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period,
The carrying amount of Deferred tax llabdities and assets are réviewed at the end of each regparting perkad.

ix)Slgniflcant management judgemant in applying accounting policies and estimation of uncertalnty
Significant management judgements

When preparing the financial stalements, management undertakes & iumber of judgements, estimates and assumptions abeut the
recognition and measurement o assets, habilitas, income and axpepss.

Tra following are significant management judgaments in agplying the accounting palicies of the Company that have the most significant
affect on the financial staterments.

(@) Rovenua

Fievanue i5 racognised on aocrual besis and compeises of apgregate amounts of sale price agread with customes and & recognised on the
basis of cost of rghts so ransfesred.

(b)) Recognition of deferred tax assets
The extent to which deferred tax assats can be recognizad is based on an assassment of the probability of the Company's Mulure taxable
imearre sgainst which the defarred tax assets can be wtilized,




L. TRVENTORLES

{Aensunt i Hungeds)

Particulars As mt Harch 31, 2023 Ag ol March 31, 2031
Projed in progress 18,10, 778.75 15,10, 778,75
18,1@,7 78,75 H- 778,73
1. TRADE RECEIVAHLE {Amgunt in H

| Partisuilars

Ax at March 31, 2823

An wt Harch 31, 3031

| mescured conavdered goed uniess skafed obhermss)

Consadened Geod 7, 650,00 -
Conzsdered Doubif a 3
T650.00 -

Lags: Prowicion Tor Doutamul Trade Recevalila - F
#,658.00 -

Trada Receivable ngeing gohiduls as at March 11, 3033 [ Bk b Hundrids |
Particular Takal
kit S 1-2 years 2-3 years . e
[1]-Uistisgpusbid Trdadin iedcsivalibe
SCorgidheied Good 2 651,00 i 70500
[ Tutnl 765000 . . = 7,0%0,00 |
3. CASH & CASH EUIVALENTS fArmaunt i Hundeisds]
Particulare Am mt March 318, 20332 An mt Merch 31, 2021
Balsnoe with Banks
- In Cirriasl Adcsunts 3,043.53 1,244,500
Cosh oo mand 504 3220
3,043.50 L,776.84 |




4, GHARE CAPITAL (Mot in Hundreds)
E‘ll"l‘-lﬂll-lr'l Ag at March 11, 28323 Ax ad March 31, 271
Ao i

100613 1,500, O
EO, 00 (10,0080 Equicy Shainss o R Al dach

1,008.00 10000
Issund, sehscritesd B padd up
OO {10,000 Bty Shares of B, L0k each fully pasd g 100500 1,000, 00

1,800.00 1,000,010

“Figures in brockein represent thoae of The [T 1t0s Year

4.1 Reconciliation of number of £hares outstanding at the beginnéng asd af the ead of thi year

A oE Mareh 31, 2okl

Al Ab MArch 31, 30731

irarticulars

Wumber | Amount in Nursdreds | Nember | Snsount i Hundeeds
Equity Shinres of Re 12 oach Tully paid
Shares cutstanding at the beginming af e pear 18, 006 1,200.00 FLN ] 1, 000,00
EFares Busd during Cha yoar - - - =
Sranes boughl back doring the year . s = -]
Shards sutitanding al the end of the year 13,0040 Logo.en | B0000 | 1,000 0

A.F Termes / fights amached & aquity shares

Tim tampany has anly one cless of ematy shares hiviing & par vadue of As §07-per srae. Esch halder of equiy shanes i enlited 1o ane sohe jpar shara, i
fvms ey sheres, iwseed by the company shall b rirkied ga-pases with the existing squity shares. The compary declres and géve divaland in brdian
rupiei. The dividend praposed IF any by the Baard of Divestors i sshject o te approved of the sharcholders o the ensulng Anial Oeesnsl Masbisg. In the
el of il ios of the comoany, the holdors of egulty Shanes will Be amiied 10 receive remening gscets of the compeny, alter dRiriution of gl
eruleenified amourts, ¥ B2y In proportion to the memter of equily shares Bsid by the sham hoiders

4.3 Shares held by holding £ Uitimate holding company and § or e sutsidiaies and associabes

Particalars A% al March 31, 2023 Ar wt March 31, 2021
Hunmber of Fumber of
Shares held | Amownt | Hsindeeds| Shares held | Amount in Husdreds |
Hiolding Campamy
Cimane World Sorest Prvate Limilsd 10,800 1,066.00 16,000 1,500.00
10,000 1, 00600 18,500 1,300.00 |
4.4 Durtwil of sharshobdnrs holding more thas 5% shares in gguity capital of the compony

Partlculars

RE Al March 31, 203

Az 31 March 31, D0X1

| Hilldisg Campany

Ovitaied W SAraal Private Liomibed

Mumbser of Musbar ef
Shares held n Holding Gl s el W Maldirg
10000 pLiiR ] A0, D0 VIER 00

The aforessid disclosure is based Ups percabigds cesngubed 4% 4t e balance sheet date. &5 por reconds of the campaay, including it rgister of
shareholdnrs / memiars and other declorations ricivid fram shanshoikders regarding beneScisl intenest, th: above sharebalilieog repressis both legal sed

beraficint oymemahips of shares,

ey Y



A5 The company Forp mab ressrepd sy phares fer s under optons sinl conlrscis f ocomin eds fer the sale of shares / dsewestment,

A& The company Pas pat afoted sy Tilly pald gp shared purdsaiit te <omract{a) withoed poyrment being recmeed i ciah dnid has nedher nBaked iy Bally
paid up ssares by way of boaus shares nor has Bought back any class of Seania dine thie Sabe of 6 IRE0IPOraLcd.

4.7 Sharnhoiding of pramoter
Sharn hidd By pramoter = of March 31, 202
.. Az al Masch 31, 2021 Aa al March 31, 2031 o Changm
Promotnr Mama % of b during the
M4, af Shars Mo of Share | 8 of total sharos yuar
Cmaxe Werld Siemet Privabe Limied L0000 o I 10,0010 T o
Total 10,KK RS, 10,000 LD %
Ehare hald by promaber ax sl Meck 70, 3001
&c 3t March 34, 3831 A it Manch 31, 2020 e Chenge
Promuatser Nansa during the
Mo of Shars To 0P IBRA] | o, of Share | % of tetal shaves i
Dimge Wirld Streel Preate Limibed 10,000 LM 10,000 T e
Totsl 10,000 LI T,v00 T 100R iy
5 CURRENT OTHER FINAMCIAL LIAEILITIES
mH
Purficulmrs Az ot March 31, 3022 A5 At Marchk 31, BTl
Uit Fee 10,00 100,00
Dther pawahle 11210 67.B5
212,10 167.85

&, OTHER CURRENT LIABILETIES

{

Partloulars

Az ak March 31, 2023

&g At Marek 31, 2031

A g Frpon Bl ding Company
{ Hfer Mo e 230

18,33, 805,62

18,32,305.62

18,32 BIE 6T

F.CURRENT TAK LIABILITIES {MET)

famounl s Hund reds)

1“*- As nk March 31, 30332 g ok Hasrch W1, 2021
Peodman far Daesma Tan AE.04 -
3804 -
..--"'"-'r
W A e =
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MOTE 19 : FAIR YALUE MEASURMENTS
(i} Financial Asscts by categony

PAmisunt tn Hundreds)

_ As ot A= at
Panticolars Maote March 31, 2022 | March 31, 2021
Financial Asrets
At Amortised cost
Current
Cash and Cash Equivaleris 3 3,043, 50 1,776
Trade Receivable 2 7550000 .
Total Financial Asseis 10,693,556 1,776,584
Financial Liahilities
At Amortised cost
Current
Orvther Frnancial Liabalities 5 21214 16785
Tatal Financial Liahilitica 21210 167.85
(i) Fair value of financinl assers and Habilites measured ar amorrized eost

(Amount in Humdoods)

Ac at Asat
March 3, 2022 March 31, 204
ﬂﬂl@g Aot Fair ¥alue E.I:IJ1'.I|I'II'I.E Amauant Fair Valus

F‘lﬁnm‘ln[ﬁjnﬂs
Current Aszeis
Caeh ond Cash Equivalents 3,043,506 3356 1.776.84 1,776,854
Trade Recewahile T 650,00 T 50,00 - -
‘T'otal Financial Assets 693,56 10,6935, 54 1, 77684 1, 77684
Financial Liahilities
Cozrent Liahilities
Uhther Frmanoial Lialilsnes 21210 212,10 167.85 167.85
Total Financial Liabilities i e 8 1] H2.10 167.85 16T.05

Vo short tenm financial assets and labibies carnied a0 smottized cost. the carrving value 15 reasanable approxmaton of Far value,




MOTE 20 -RISK MANAGEMENT

The Compaey's actriiies expose |1 o maknt sk, bguidity risk and credil fek, The mansgement bas the overall ressonsibiity for the establishiment and
oversighil of tie Comparny's fsk management frarework. This nobe explaing the sources of risk which the enEiy s eposed 10 md R the enlily i
thas: pige driad thee Pl impack in the fmandal Sateresnis.

Credit risk
Credit risk Is the risi that 2 counterpanty Faile 20 discharge 1S adfigatinn to e Company. The Company's esposane to onedit risk (5 Infuenced =ainly by cash

e cash ecpivalents, trade roceivabies aod linanoal assets measured ot amortised cost. The Company continuoosly monitas defaults of custemers and oiber
counlgrpaios & i opgaretes tbis iformetion into ks credii nsk congrods.

Creslit rish managamam

el rigke rabing

The Company assesses and manages oredit nck of financisl sstets based an following categonies armived an the bask ol saswrnption, igets and faciors
Soescific o i class of findancal assels,

Al Low credt risk an feancial rapming date
B Hoderate coadil nsk

Tha compay erovides Gr expeched credit lss based on B Felloming:

n Prowiskon for expected credifloss 1
Cash and cash squivalents, othir bard balances, o, invekment |12 month expecied credit s
and cther financial a
Tratles rescetrahles and other financial assels :‘H“W sxpucted crodit ows or 12 monih eApecies credl |

Hiderste credit rsic

Bised on business sawironment inwhich the Company operates, & defsuk on e finencial asset 1s considensd whon e costar party Tails to make paypments

within the agresd Hma paried &5 par conlrack. Less rabes refiecting delaults ae basdd on actual cradi logs experience and considering diferences bebwies

curfers and Festorical economic condkions.

fosets are wiitlen off when theng & no reasonahle sepectation ol reooveny, such as a debior declaring Dankraptey or & l@igation decdad againgt the Company.

:iht EWP-:T Tn:dlﬂil- be engage with parties whose balinces and willben off and slbsmins b enforce repayment. Recoveries made are recogeised b the
lh"’*ﬂ o kA a5

[maiant in Rusess)
As ot A5 an
Credit rating Particulars L March 2023 31 March 3031
A Lnw oredit risk Cash sl gash gquivalints 3 .043.56 1,776.8a
A: Moderate crede risk | Trade receivabia TAS0.00
Liguidity riski

Liguidily rigk i fhar rigk that the Compeny will encounter difficulty in maeting Lhe sbligstior associsted with it financial labilites that ane satched sy
defivering cosh or anather financial asset. The Compsany's approsch to managing lopuldiey st eneee as faras poasble, thal Bwil kave sellicent liguidity to
mest (ks inbiibes whan they ane daa.

Mansgement mortors roling forecasts of tha liniidity postion and cash and cagh equivalents o th Bass of sxpected canh fows, Tha Company takes inis
socount the Bquldity of the #Faedkel i which the ardity cperates.

Eaturities of financial lisbilities
The Eabies belony analyse the finkceinl Rikilties mto rebevant maturky patbem based an thir contractusl matunties.

{hmouns in Rupees)

IFurl.Ii:l.l.url th-i"ﬂ'imi. 1 - X y=ars 2 = 3 yamrE Meda than 3 yeare Taotal Carrying Amounk
A& ot 31 March 2022 |

CHibwer Financial Laldigies FAERT . - - 212490 PR -]
| Terkal 21210 . = - F12.40 2113

Ax At 31 March 2031 10
Diher Finpncial Liabikghes 1dras - - - 167.85 167,85
| Total 16705 = - = 167.85 14785

Hote 21 1 CAFITAL MANAGEMENT POLICIES

The Company's capital menegement obfectives are bo ansien the Company's atillty to conginue a5 & gong CoNoer a5 well 35 1o prowide an adequate rekurn o
sharehaldrrs by nriclnn nevediires and snrvicss. paomm armeabsty wikh th level of ik,

The Company maniters caphal an the basw of the carmying amount of $GuAty g 05 soboninaled ioan, less cash and cash equivaleris 25 presented on e
faew af [ha eiwtamant nf Bmercin] nosibnon amd cach N hedioas eeoaniaed in nther cnmnrshensive Benme.




F, RELATED PARTIES BISCLOGURES

A, Hama of related parties
1L Guild Suildew Private Lmited (uEate baiding oaimpang)
I, Ompss Lmied [hoktieg caompany of holding compansd
L Chmess Wookd Stoeet Filvals Limibed [rolkding cumpany)

B, Sumemary of Waasactions with related paailes are &5 uisder

bt LML L e
Qimane
SAront Private
Tramacion Wear ended Lifilbed Tatal
[Holding
Cenpany)
T, 3038 HiL MIL
AdvaniE rezeved 31,531 L9, 000,43 [ 16,200,03]

[ﬂﬁmn_n | Axaom

31,3033  1832,005.03 1m,33,805.62
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